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fLrGaL NoTice No. 70]

CUOUNTER-INFLATION ACT
(Chapter 73)

COUNTER-1INFLATION (PRICE CONTROL)
(AGRICULTURAL PESTICIDEE AND FERTL1LIZERS)
{NU. &) ORDER, 1992

1IN exercise ot the powers conferred upon it by sectione 9, 23 and
29 ot tne Counter-inflation Act, the Prices and Incomes Board, witih
the appraoval of the Deputy Frime Minister and Minigter c¢f Finanos=
and Econowic Flanning, has made the following Order-

Short title, etc.
1 This Order may be cited as the Counter-Intlsticn (Frice.

Control) (Agricultural Pesticides end Fertilizers)} f(No.6) Order.
19942 and shall come into foroe on 1 July 1992.

Interpretation

Za 1n this Order, unless the‘context otherwvise requires -

"delavery cost” means the zsctual cost incurred in the

delivery of goods to 8 retaller being an amount that, ian
the opainion of the Boerd, 1is not greater than the co=t
vhich would have been incurred had the delivery been
carried out by an independent carrier in the provision
of the same service under gimilar conditions in the
crdinary course of business;

"total into-storve cost for pricing” mesns the cost calculated
in eccordance with the formula and provisions set out in
Schedule (b))

Baximum prices schedule
e 1 The prices to be calculsted in mccordance with the formula set

out in the Schedule to thiais Order, shall be the maximum retail or

wholesale prices, ag the case may be, at which the goods therein
specified wmay be sold.
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Packaging

4. Except wherg cthervise =tated the price referxred to in the
peragreph 3 includes the coegt of packaging.

Records

= (1) A trader desling in the items especified in the Schedule
shali keep to the satisfaection of the Board such records and
accounts, including stock and costing recerds, as are customary and
proper in the type of business cerried on by him, and without
iimiting the generality of the foregoing-

(a) & wholesaler shall mwmaintein records -

{4 sufticient to identify goods Bold to any individusal
retailer;

5 18 showing the price at which those goods were soclid;
and
114 2 —ontaining & record of the receipt oi those goods

into-store and the cost at wnhich those gcods were
received into-store; and

(b} any trader, whether eelling by wholesale or by retail,
shall wmaintain pricing records showing-

¢i) the basis on which the selling prices sre arrived
at by reference to the total into-store cost for
pricing calculations;

(34 the basia on which all subsequent price variations
are celculated by reference to the total into-store
cost for pricing calculations; and

2 s B B delivery costs.

(2) Where goods are sold b? & wvholesaler at a price which
includes the delivery cost, the delivery cost shall be stated
separately in the invoice provided st the time of smle.

Prices to be marked

L. Any person having for sale by retail any of the goods
epecified in the Schedule to this Order shall cause the ssme to be
legibly and conspicuously marked vith the maximum retaeil price for
the inzormatlon cf the public.
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Kepeal

(Price Contrel) (No. 9)

DATED this 29th day of Hay 139S2.

Approved by me this <9th day oi NMay 19392,

Y P BALDEQC
Secretary

Order, 1991 i=s

Prices= and Incowmes Board

T R YAKATORA

L2puty Frime Hinigter & Minister of Finance
&% Lkconomic Planning

SCHEDULE

¥holesale Price

Retail Frice

e

repealsd.

ta) PHUF LT MARGLIN-

Ltem Goods

 3F Agricutltural Pesticai-
des ci all types
(imported:

Lo Fertilizers{(imported)

fuallaing within Chapter
41 ox the Fiji Customs
Tarazrx

Totel Into-Store
Cost for pricing
plus 17 1/2%4

Total lnto-Store
Cost tor pricing
plus 15% :

Wholesmle price
plus 12 1/2%

Wholesale price
plus 12 1/2%
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ArriuTED Brodo UF LUSTING -

The =thod of costing approved by the irices and Incomes Board for
s2cerisining the iotel into-store cost o7 pricasg, meximu® vbolesals and rztail
price ol amporied goods shall be ®s 1o0llo¥s-

Forgige Fiji
CarTeacy Kz2te of (urrency
(if applicable) exchange doliars cents

%et valme ol goods per suppliar’z lmvoll?
Liss:

Lzsh or bulk discouat waless specifically
riespled by the Board PRI ) e sves Lonsaeed

&1i other alloveaces or cosaissiocns
elioved by the supplier 1o the purchazer,

abtained or obtainabie beserine Y e s Acaaad
lrue cost o gooda ex-supplier cecsavias
PLUS:
CUnNISSHA (actualiy paid) A
UYEESEAS CHARGES:
Shipplng chargsd (actmally paid} R o R A
Free oa Hoard
rreight (actually paid! e TV R « gpgbacsue
Lost and ireight i
Harine insurance (actusily paid) Pt R R G
Lost, i@urance snd ireight expressed
1n 131 Lurrency cearaanas
jg8i-H

LULAL LhaKLES (pee paTa (11)
benk charges for drait and bills

{exciuding 1nterssi)
Lt e T T e e T L T . T ey
tiscel lnaty (at rate oi..... P e s S TER SRR T R S L L
Value AGded 1ax (VAT) (at rate aof..... )

(13 goeds 1mported beiore 2.b6.92 - pee para ig))
IRpOTL POATY COATQEE. - i 2 UBTANES S TRl im0 nanaeR

Larisge mad labour (acivally paid)
belween vnari and store

Local shipping freight (acluwallypaddd ... .o
¥arine insurance (actually paid) .
Tetsl Lomt '
LESS Yalue Added Tax (YAT) {actuslly paid ) (see para (i))

(11 goods ixported beiore 30.6.52 - see paraigl)
lotal lnto-Store cost ifor pricing
rRUE1T RAKGIN (mee para ic)) ;

Plus wholessle mark-up (at rate of..... ) e AR
Flus reteil sark-up (at rate of.....} {if applicable) e
Jotal lato-store Lost Flus Profit i R

riua Yalue asded [ax {YAT) (at rat= of.....) (3ee para {i)) svssvryu



L/

ia;

{e)

285

ihe Bethod 0l Lostlng mpprovec hy the Prices and lncowes Bosrd

ior ascertaraang the {oisl 1nto-store cost for pricing and mexisvs Tetail srice
tor iocaily purchazed ilaportsed) goods sbail ¢ as followe-

(3]

KElALL PRICE CRLUDULATIUN £
value oi gocds ex-vholesazier
LESS: R

kil dascounts, sliovances pr cosmissions alloved by the

vholesaler to the purchaser, oblained or cbtainsble Ehd ik
jotal value of goods ex-vholesaler
Flus cartsge and labour (actually paid) ek
Local Sbippinag ireight tactually peid)
Rarine insurance (sctualiy paid) G T T

Ehd e

LESS Veiuwe Added Tax (YAT) (actuaily paid) {swe pars ii})

{11 goods imported betore .6.92 - zee para igl!} b
Total Intc-store cost for pricing vra
rreiit Bargin {(see para lcl!

Plug retail marx-up {at rate.....) LAAEEY S4e
Total into-store cost piluz prolit P
Fies Yalue Adced Tax (VAT (at rate ci.....! ises para (2)° Ep ke

latal retgal price

et pace pep it - - e

PRUSLY HARISIM-
lhe wvholessle and retail mark-up ah

all »not excesa thoss
mentioned in paragraph (a}) cf thie schedule,

CALCULATION UY UHIT PRLICE -

It the maximum price aspcertained in (b) includes & frmction
ot B cent, an amount oi or in excees of one hslf (1/2! cent
shall b= reckcocned as one centi, and an amount or les= then one

halt (1/2) cent shall be ignored.

CUHYERSIUN OF FUOREIGN CURREHCIES TO F1JI DOLLARS-

Fer the purposes of this calculation, foreign currencies
shall be converted to Fiji Dollarms at the rate (s) used in
the Lustoms Entry passed by the Comptroller in accordance
vwith section 40 of the Customs Act or the amount actually

paid.
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LAl CHARGES-

“herever practicable, the amount of the local charges
included ain the totmsl into-stere for pricing calculation zhall
be those esctually charged, as evidenced by the esupplier’s
invoice, Wnere thia i=s not possible, and percentasge or other
estimation®s are used 1in the calculation of the total into-
store cogt for pricing, it 1is the responsibility of +the
importer to maintain such finencial records in his books of
account as will aftord proof of the fairness of the percentage
cr cther estimates used.

TIRANS1TIONAL ARRANGEMENTS
Credit tor customs duty

A credit will be given to registered persons for the customs
duty content of the trading stock held at the close of the
3uth day of June 1992, which wes scquired on or aifter 1 July
1991 and which will become = taxable supply when supplied
atter 1 July 1992,

Credit Afor customs duty shall be given according to the
tolleving criteria:

¢13 where recordse of customs duty actually paild are
available, the amount of duty paid; and/or

(Z2) where records of duty paid are available, though they
have not paid it themselves, the amount of duty paid:
and/or

(31 vhere records are not available, the credit will be the
lesser oft :

(@) amount of duty which vould have been paid, at a rate
of 10 per cent, on cost inclusive of duty (ie.
1711th purchase price), or

(b) $1000.

Registered person= may obtain 2 refund under any of the
combinations above.

Note:
A mtocktake must be held teo determine the value of
qualiftying trading stock held on the close of the 30th
day of June 1992 (or am ntherwisme sccentabls to +he
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Example of price sdjiustment on introduction of VAT.

i Jduly 333Z

ouug bramoxone

into store cost 5. 00

iesz impuled customs duty or YAT paid (1711} 0. 45

Coast, excluding customs duty or VAT 4.355
Profit -wmeargin 12 122% 0.5

Price, before VYAT = T

YAT (10%) 0. 32

VAl inclusive price 5. 63

EoT ==

(Uutput YAT of Sic is belanced by imputed input YAT of 45c,
sc net YAT due is Gg).

The above example applies to retailers clszming 1/11th of the value
oI trading stock subject to customsm duty or VYAT.

Those with records of asctual customs duty paid should follo¥w the

same

principies, but will deduct =mctusl customs duty refundable,

in place of the imputed custcoms duty in the exswmple.

th}

ti)

VALUE ARDED TAX (YaAT)

Whnolesalers must stete Yalué Added Tak (VAT) sgparetely in the
inveice provided a8t the tiwme ot sale.

NUN KEGISTEKED TRADER

Ihose traders who are not registered persbétna under Ssctiocn 22
o1 the Value Adaed Tax Decree 1951 (DeZree Nd. 4%) are not
entitled to reiunds of vaiue Anded Thx On their purchases and
ere theretocre not entitled to deduct VYslue Added Tax (VAT)
paid on purchases and alsc are not entitled to charge Value
Added Tax (VAT) on their sales.



